
 

 

May 29, 2023 
 

 
 
 
 
 

Dear Sir(s), 
 
Sub: Audited (Standalone & Consolidated) Financial Results for the year ended on 

March 31, 2023 
 
In compliance with Regulations 51 & 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 (‘Listing Regulations’), the Board 
of Directors of the Company at its meeting held today i.e. May 29, 2023 has inter-alia approved 
the Audited (Standalone & Consolidated) Financial Results of the Company for the year ended 
on March 31, 2023. 
 
In this regard, please find enclosed the following documents: 
 
1. Independent Auditor’s Report (Standalone & Consolidated) in respect of the aforesaid 

Financial Results; 
2. Audited (Standalone & Consolidated) Financial Results for the year ended on March 31, 

2023; 
3. Declaration in respect of Auditors Report (Standalone & Consolidated) with Unmodified 

Opinion; 
4. Disclosure of Related Party Transactions under Regulation 23(9) of the Listing 

Regulations; 
5. Security Cover Certificate for the quarter ended March 31, 2023 under Regulation 54(3) 

of the Listing Regulation read with SEBI Circular dated May 19, 2022. 
 
The meeting commenced at 2.30 p.m. and concluded at 7:10 p.m. 
  
Thanking you.  
 
Yours faithfully, 
For Reliance Commercial Finance Limited 
 
 
 
Avni Shah 
Company Secretary 
 
Encl.: a/a 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
 
BSE Scrip Code: 956340 
 





















































Related party transactions

Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 

issuance of debt/ any other 
etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Investment NA 135.33 0.00 135.33

2
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Investment NA 400.00 0.00 400.00

3
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Investment NA 2078.01 0.00 2078.01

4
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Any other transaction

Compulsorily 
Convertible Debentures NA 2157.47 0.00 2157.47

5
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Any other transaction

Non- Convertible 
Debentures NA 1392.40 0.00 1392.40

6
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Inter-corporate deposit NA 871.18 0.00 526.71

7
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Any other transaction Interest Payable NA 222.35 0.00 222.35

8
Reliance Commercial Finance 
Limited AABCR6898M

Authum Infrastructure & 
Investments Limited AADCS2471H

Holding Company (w.e.f. 
October 14, 2023) Any other transaction

Interest Payable on Non- 
Convertible Debentures NA 564.85 0.00 564.85

9
Reliance Commercial Finance 
Limited AABCR6898M Reliance Capital Limited AAACR5054J

Holding Company (upto 
October 13, 2023) Any other transaction Expenses Payables NA -8.18 8.18 0.00

10
Reliance Commercial Finance 
Limited AABCR6898M Gullfoss Enterprises Private Limited AAHCG6550B

Subsidiary Company (upto 
December 31, 2023) Associate Inter-corporate deposit NA 0.00 0.33 0.33

11
Reliance Commercial Finance 
Limited AABCR6898M Gullfoss Enterprises Private Limited AAHCG6550B

Subsidiary Company (upto 
December 31, 2023) Associate Any other transaction

Interest receivable on 
Inter-corporate deposit NA 0.02 0.04 0.04

12
Reliance Commercial Finance 
Limited AABCR6898M

Reliance General Insurance 
Company Limited AABCR6747B

Fellow Subsidiary (upto 
October 13, 2022) Any other transaction Receivables NA 0.00 0.00 1.11

13
Reliance Commercial Finance 
Limited AABCR6898M

Reliance Nippon Life Insurance 
Company Limited AADCA1410E

Fellow Subsidiary (upto 
October 13, 2022) Any other transaction Receivables NA 0.00 0.00 0.35

14
Reliance Commercial Finance 
Limited AABCR6898M Reliance Securities Limited AADCR0260P

Fellow Subsidiary (upto 
October 13, 2022) Any other transaction Sundry Receivables NA 0.00 0.00 0.09

15
Reliance Commercial Finance 
Limited AABCR6898M

Reliance Corporate Advisory Services 
Limited AAECR2504B

Fellow Subsidiary (upto 
October 13, 2022) Any other transaction Outstanding Balances NA 0.00 0.00 200.00

16
Reliance Commercial Finance 
Limited AABCR6898M Shri Rohit Bhanja ALVPB9392G Key Managerial Personnel Remuneration NA 0.79 0.00 0.00

17
Reliance Commercial Finance 
Limited AABCR6898M Shri Arpit Malaviya AFFPM6677P Key Managerial Personnel Remuneration NA 0.77 0.00 0.00

18
Reliance Commercial Finance 
Limited AABCR6898M

Ms. Avni Shah (Appointed w.e.f 
January 09, 2023) FLDPS4377D Key Managerial Personnel Remuneration NA 0.02 0.00 0.00

Total value of transaction during the reporting period 7815.01

Details of the party (listed entity /subsidiary) entering into the 
transaction

Sr No. Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
period when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the counterparty

Details of  other related 
party transaction

Remarks on approval by 
audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Home Validate

Add Delete

Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
Disclosure on Related Party Transactions  for half year ended March 31, 2023 
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